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Reliance Vision Fund
An open-ended Equity Growth Scheme

 

Risk Factors: Mutual Funds and securities investments are subject to market risks and there is no assurance and no guarantee that the objective of the 
Scheme will be achieved. As with investments in any securities, the NAVs of the units issued under the Schemes can go up or down depending on the 
factors and forces affecting the capital markets. Reliance Vision Fund is only the name of the Scheme and does not in any manner indicate either the quality 
of the Scheme, it’s future prospects or returns.

Please read the Scheme Information Document and Statement of Additional Information carefully before investing.
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Trustee Report
1. Scheme Performance, Future Outlook and Operations of the Scheme

Name of the Scheme 
/ Benchmarks

Date of 
Inception

Compounded Annualised Returns as 
on 31.03.2011 (in %) 

1 year 3 years 5 years Since 
Inception

    

 Past performance may or may not be sustained in future.

 Future Outlook - 

3. Brief background of Sponsors, Trust, Trustee Co. and AMC.

 a. Reliance Capital Limited – Sponsor

  

 b. Reliance Mutual Fund

  

“Original Trust Deed

Amended and Restated 
Trust Deed

 c. Reliance Capital Trustee Company

  

 d. Reliance Capital Asset Management Limited

  

th th

4. Investment Objective of the Scheme

 

 

6. Unclaimed Dividend & Redemptions:

Unclaimed Dividend Unclaimed Redemptions

No. of investors Amount (Rs) No. of investors Amount (Rs.)

6. Statutory Information:

     For and on behalf of
Reliance Capital Trustee Co. Limited

A.N. Shanbhag P.P. Vora
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Annexure to Trustee Report
Redressal of Complaints received against Mutual Fund during the F.Y. 2010 -2011
Total Number of Folios as on March 31, 2011:  74,30,653

Complaint 
code

Type of complaint# (a) No. of 
complaints 

pending at the 
beginning of the 

year

Action on (a) and (b)

(b) No of 
complaints 

received during 
the year

Resolved Non 
Actionable*

Pending

Within 30 
days

30-60 
days

60-180 
days

Beyond 
180 days

0-3 
months

3-6 
months

6-9 
months

9-12 
months

4 4

41 1

1 14 1

1 1

11 18

18

Type of Complaint

TYPE I Delay/Non-receipt of money

TYPE II

TYPE III Service related

TYPE IV Others
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Auditors’ Report

To
The Board of Directors 
Reliance Capital Trustee Co. Ltd. 
Reliance Mutual Fund

“Reliance Vision 
Fund” Reliance Mutual Fund

‘RCTC’
‘RCAM’

HARIBHAKTI & CO.

CHETAN DESAI

th
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Abridged Balance Sheet as at March 31, 2011
Rupees in Lakhs

RELIANCE VISION FUND

As at As at

31.03.2011 31.03.2010

LIABILITIES

1 Unit Capital 39,550.16  52,032.51

2 Reserves & Surplus  250,884.77  320,367.25

3 Loans & Borrowings  -  -

4 Current Liabilities & Provisions  6,791.48  28,154.09

TOTAL  297,226.41  400,553.85

ASSETS

1 Investments

1.1 Listed Securities:  289,394.42  371,994.88

1.2 Securities Awaited Listing:  -  -

1.3 Unlisted Securities  -  737.28

Total Investments  290,375.01  372,732.16

2 Deposits 2,000.00  9,419.00

3 Other Current Assets  4,851.40  18,402.69

4 Deferred Revenue Expenditure

TOTAL  297,226.41  400,553.85

Abridged Revenue Account For The Year Ended March 31, 2011
Rupees in Lakhs

  RELIANCE VISION FUND

  Year Ended Year Ended

  31.03.2011 31.03.2010

1 INCOME   

  

 

2 EXPENSES   

 

    

3 NET REALISED GAINS / (LOSSES) FOR 
THE YEAR / PERIOD (A -B = C)

 58,545.73  34,390.19 

    

 NET GAIN/(LOSS) BROUGHT FORWARD 
FROM PREVIOUS YEAR

 177,388.72  (16,542.15)

4

5 NET GAINS / (LOSSES) FOR THE YEAR / 
PERIOD (E=(C+D))

 235,947.42  112,408.39 

  

7 NET SURPLUS / (DEFICIT) FOR THE 
YEAR / PERIOD ( E + F = G )

 235,947.42  112,408.39 

  

  

8 Total  186,172.62  209,552.54 

9 Dividend appropriation   

  

10
forward to Balance sheet

 173,352.46  177,388.72 
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Notes to Accounts - Annexure I to the Abridged Balance Sheet and Revenue Account for the Year ended March 31, 2011
Investments:-

1.1. All the investments are held in the name of the Scheme, as per clause 7 of the Seventh Schedule under Regulation 44(1) of SEBI (Mutual Funds) Regulations, 
1996. 

1.2. Open Position of derivatives (outstanding market value & % to Net Assets as of the Year end).

 2010-2011 2009-2010

Reliance 
Vision Fund

Long Positions Short Positions Long Positions Short Positions

Market.Value (Rs. In 
lakhs)

% to net 
assets

Market.Value 
(Rs. In lakhs)

% to net 
assets

Market.Value (Rs. In 
lakhs)

% to net 
assets

Market.Value 
(Rs. In lakhs)

% to net 
assets

 

1.3. Investments in Associates and Group Companies:

 2010-2011 2009-2010

Scheme 
Name

Issuer Instrument Amount 
(Rs. In 
lakhs)

Aggregate 
Investments 
(Rs. In lakhs)

Issuer Instrument Amount 
(Rs. In 
lakhs)

Aggregate 
Investments 
(Rs. In lakhs)

Reliance 
Vision Fund

1.4. There are NIL Open position of Securities Borrowed and / or Lent by the scheme.

1.5. There are no NPA’s as on March 31, 2011

1.6. Aggregate Unrealised Gain / Loss as at the end of the Financial Year and percentage to net assets.

 2010-2011 2009-2010

Scheme Name Aggregate Unrealised Gain / (Loss)  
(Rs. In lakhs)

% of Net Assets Aggregate Unrealised 
Gain / (Loss)  
(Rs. In lakhs)

% of Net Assets

Reliance Vision Fund

1.7. Aggregate Value of Purchase and Sale with Percentage to average assets.

 2010-2011 2009-2010

 Purchases Sales Purchases Sales

Scheme 
Name

Amount  
(Rs in lakhs.)

% to average  
Net Assets

Amount  
(Rs in lakhs.)

% to average 
Net Assets

Amount  
(Rs in lakhs.)

% to average  
Net Assets

Amount  
(Rs in lakhs.)

% to average 
Net Assets

Reliance 
Vision Fund

1.8. Non-Traded securities in the portfolio: 

 2010-2011 2009-2010

 Amount (Rs. In lakhs) % to Net Assets Amount (Rs. In lakhs) % to Net Assets

Reliance Vision Fund     
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2. Details of Transaction with Associates under regulation 25(8).

 Brokerage paid to associates/related parties/group companies of Sponsor/AMC

Name of associate/related parties/group 
companies of sponsor/AMC

Nature of Association/ 
Nature of relation

Period  
covered

Value of transaction  
(in Rs. Cr. & % of total value of  

transaction of the fund )

Brokerage  
(Rs Cr & % of total 

brokerage paid by the fund)

Commission Paid to associates/related parties/group companies of Sponsor/AMC

Name of associate/related parties/group 
companies of sponsor/AMC

Nature of Association/
Nature of relation

Period covered Business given (Rs. Cr. & % of 
total business received by the 

fund)

Commission paid (Rs Cr& 
% of total commission paid 

by the fund)

3. Large Holdings in the Scheme (i.e. in excess of 25% of the net assets) - NIL

4. Unit Capital movement during the year ended :

 

 RETAIL GROWTH  RETAIL DIVIDEND  RETAIL BONUS

RELIANCE VISION FUND  2010-2011  2009-2010  2010-2011  2009-2010  2010-2011  2009-2010

Face Value of Rs. 10 Each  Units  Amount in Rs  Units  Amount in Rs  Units  Amount in Rs  Units  Amount in Rs  Units  Amount in Rs  Units  Amount in Rs

 INSTITUTIONAL GROWTH  INSTITUTIONAL DIVIDEND

RELIANCE VISION FUND  2010-2011  2009-2010  2010-2011  2009-2010

Face Value of Rs. 10 Each  Units  Amount in Rs  Units  Amount in Rs  Units  Amount in Rs  Units  Amount in Rs
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Annexure II - Derivative Disclosure
     

         

 

 

Scheme Name Underlying Long / Short Futures Price when 
purchased ( In Rs.)

Current price of the 
contract ( In Rs.)

Margin maintained 
(In Rs. Lakhs)

 

 Total exposure due to futures (non hedging positions) as a %age of net assets :        

Scheme Name %

 
off/expired:           

Scheme Name Total Number of 
contract where future 

were bought

Total Number of 
contract where future 

were sold

Gross Notional Value 
of contracts where 

futures were bought 
( In Rs.)

Gross Notional Value 
of contracts where 
futures were sold  

( In Rs.)

all contracts combined 
( In Rs.)

         

       

        

 

    

      

 

Scheme Name Total Number of contract entered into Gross Notional Value of contracts (In Rs.)
combined (treat premium paid as loss) 

( In Rs.)

 Note on Derivaties: 
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Key Statistics for the year ended March 31, 2011
RELIANCE VISION FUND

Year Ended
March 31, 2011

Year Ended
March 31, 2010

1.  NAV per unit (Rs.):

 Retail Growth

 Retail Bonus

 Retail Dividend

 Insitutional Growth

 Institutional Dividend Plan

2. Closing Assets Under Management 
(Rs. in Lakhs)

3. Gross income as % of AAuM1

4. Expense Ratio:

a.  Total Expense as % of AAuM 
(plan wise)

RELIANCE VISION FUND

Year Ended
March 31, 2011

Year Ended
March 31, 2010

b. Management Fee as % of AAuM 
(plan wise)

5.  Net Income as a percentage of 
AAuM2

6.  Portfolio turnover ratio3

7.  Total Dividend per unit distributed 
during the year / period (plan wise)

8.  Returns:

a. Last One Year

 Benchmark (BSE 100)

b. Since Inception

 Benchmark (BSE 100)

For and on behalf of 
Reliance Capital Asset Management Limited

Soumen Ghosh Kanu Doshi

Sundeep Sikka Sunil Singhania

Ashwani Kumar

For and on behalf of 
Reliance Capital Trustee Co. Limited 

A.N. Shanbhag P.P. Vora
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Reliance Capital Asset Management Proxy Voting Policy

The fund receives notice(s) from time to time, for the shareholders meetings of various companies, where it has its investments. The necessary detials in this 
regards are as follows.
Management Proposals

Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)

_

_

_

_

_

_

_

_

_

_

_

_

_
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Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)
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Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)
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Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)
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Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)
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Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)
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Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)
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Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)
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Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)
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Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)
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Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)
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Meeting Date Company Name Type of 
Meeting

Proposal Management Recommendation-
Result of the meeting

Meeting 
Attended /  

Not-Attended

Vote 
(For/  

Against/
Abstain)

Shareholder Proposals

Meeting Date Company Name Type of Meeting Proposal Management Recommendation-
Result of the meeting

Vote  
(For/ Against/Abstain)
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VARIOUS ADDENDA TO THE SCHEME INFORMATION DOCUMENT,STATEMENT OF ADDITIONAL INFORMATION & KEY INFORMATION MEMORANDUM

ADDENDUM NO. 100 DATED APRIL 09, 2010

Designated Investor Service Centre
April 10, 2010

ADDENDUM NO. 105 DATED APRIL 16, 2010

Designated Investor Service Centre
April 27, 2010

ADDENDUM NO. 109 DATED APRIL 26, 2010

Change in features of Systematic Investment Plan (SIP) 

 

Introduction of Daily frequency in Systematic Transfer Plan (STP) 

 

Particulars Features

Frequency

Minimum Tenure of enrollment

Minimum Transfer Amount

 

NOTICE NO. 5 DATED MAY 22, 2010

Designated Investor Service Centre
May 24, 2010

NOTICE NO. 8 DATED MAY 29, 2010

NOTICE CUM ADDENDUM NO. 15 DATED JUNE 30, 2010

Designated Investor Service Centre

NOTICE NO.17 DATED JULY 07, 2010

July 10, 2010 as the Record Date.

July 10, 2010



Annual Report 2010 - 2011 23

on or before 5.00 pm on the 30th day of August 2010. 

NOTICE CUM ADDENDUM NO. 19 DATED JULY 08, 2010

Designated Investor Service Centre
July 12, 2010

NOTICE NO. 20 DATED JULY 12, 2010

NOTICE CUM ADDENDUM NO. 22 DATED JULY 22, 2010

Designated Investor Service Centre
July 23, 2010

NOTICE CUM ADDENDUM NO. 25 DATED AUGUST 05, 2010

Scheme Name
Name of the Fund Manager(s)

Upto July 31, 2010 From August 01, 2010

NOTICE CUM ADDENDUM NO. 27 DATED AUGUST 13, 2010

 Transactions through Mobile Phone 

 

Transactions through Call Centre

  

Designated Investor Service Centre

NOTICE NO. 28 DATED AUGUST 13, 2010
th
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NOTICE CUM ADDENDUM NO. 31 DATED AUGUST 28, 2010

Ms. Sharmila Sawant

Name & Designation Age & Educational Type and Nature of Past experience including assignments held during the past 10 years

August 27, 2010 till date 

From June 2008 to August 26, 2010

From March 2007 to May 2008

From March 2005 to March 2007

From December 2000 to March 2005

From September 1999 to November 2000

From June 1999 to September 1999

From February 1999 to April 1999

Designated Investor Service Centre

NOTICE CUM ADDENDUM NO. 32 DATED SEPTEMBER 02, 2010

Mr. Madhusudan Kela
Mr. Sunil Singhania

Mr. Suresh T. Viswanathan
Mr. Muneesh Sud

Mr. Shrey Loonkar Mr. Viral Berawala Mr. Samir Rachh

Name & Designation Age & Educational Type and Nature of Past experience including assignments held during the past 10 years

Mr. Shrey Loonkar,

Reliance Banking 
Fund

(September 2010 onwards)

(July 2006 – August 2010)

(June 2004 -June 2006)

Mr. Viral Berawala,

Reliance Tax 
Saver (ELSS) Fund 
and Reliance Equity 
Opportunities Fund

(September 2010 onwards)

(July 2006 – August 2010)

(January 1999 – March 2006)



Annual Report 2010 - 2011 25

Name & Designation Age & Educational Type and Nature of Past experience including assignments held during the past 10 years

Mr. Samir Rachh,

Reliance Long Term 
Equity Fund

(September 2010 onwards)

(October -2007 to August 2010)

(April 2004 to October 2007)

(April 2003 to March 2004)

(October 1998 to March 2003)

NOTICE CUM ADDENDUM NO. 38 DATED SEPTEMBER 22, 2010

NOTICE CUM ADDENDUM NO. 42 DATED SEPTEMBER 29, 2010

NOTICE CUM ADDENDUM NO. 43 DATED SEPTEMBER 29, 2010

NOTICE CUM ADDENDUM NO. 44 DATED SEPTEMBER 29, 2010

Mr. Milind Nesarikar, 

Mr. Bhalchandra Joshi,

Mr. Bhalchandra Joshi  
 

 
 

 
 
 

NOTICE NO. 47 DATED OCTOBER 05, 2010
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NOTICE CUM ADDENDUM NO. 48 DATED OCTOBER 05, 2010

 (DISC) 

NOTICE CUM ADDENDUM NO. 51 DATED OCTOBER 21, 2010

NOTICE CUM ADDENDUM NO. 54 DATED NOVEMBER 02, 2010
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NOTICE CUM ADDENDUM NO. 55 DATED NOVEMBER 12, 2010

“Flexible Asset Selection Tool” (FAST) November 15, 2010. “embedded 3600  

Asset Allocation Conservative (%) Moderate (%) Aggressive (%) Very Aggressive (%)

  e  e    de eme    e  d e ed  e   e  b ed  de   b e eme    ed me e  
  de eme    d  deb  d m  me    e b e me ed e   m de  e bee  de ed  e b ed e e  

  d e  e de  e d ed  ee  e de e de  e  d e d e   med e me  de  be e m   e me

NOTICE CUM ADDENDUM NO. 56 DATED NOVEMBER 12, 2010

Statement of Additional Information

Section III - How to Apply

Restriction on Acceptance of Third Party Payments for Subscription of Units

“Third Party Payment” other than 

Source of funds - if payment made by cheque
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Source of funds - if payment made by pre-funded instruments such as Pay Order, Demand Draft, Banker’s cheque etc.

 

Source of funds - if payment made by a pre-funded instrument issued by the Bank against Cash

 

Source of funds - if payment made by RTGS, Bank Account-to-Account Transfer, NEFT, ECS, Bank Transfer etc.

 

Source of funds - if payment made by net banking 

NOTICE NO. 57 DATED NOVEMBER 15, 2010

NOTICE CUM ADDENDUM NO. 59 DATED NOVEMBER 30, 2010

NOTICE CUM ADDENDUM NO. 69 DATED DECEMBER 29, 2010

for investments through Micro Systematic Investment Plan (MICRO SIP) upto Rs. 50,000 per year per investor.

(b) for Investments from investors residing in Sikkim.

NOTICE CUM ADDENDUM NO. 70 DATED DECEMBER 29, 2010
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NOTICE CUM ADDENDUM NO. 72 DATED DECEMBER 30, 2010

Mr. Abhilash Nambiar December 27, 2010. 

Name & Designation Type and Nature of Past experience including assignments held during the past 
10 years

Abhilash Nambiar, Over 3 years of experience
(December 2010 onwards)

(December 2009 to November 2010)
, 

(January 2007 to November 2009)

Mr. Yuvraj Sehgal December 31, 2010.

NOTICE CUM ADDENDUM NO. 74 DATED JANUARY 14, 2011

and 

NOTICE CUM ADDENDUM NO. 96 DATED MARCH 24, 2011

NOTICE CUM ADDENDUM NO. 98 DATED MARCH 31, 2011
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Statement of Additional Information

Section III - How to Apply

Application “On Behalf of Minor” Accounts:

Section VI – Tax & Legal & General Information

Minor Attaining Majority – Status Change

Change in Guardian: 

Nomination:

Transmission: 

Transmission to surviving unit holders in case of death of one or more unitholders

Transmission to registered nominee/s in case of death of Sole or All unit holders:
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Transmission to claimant/s, where nominee is not registered, in case of death of Sole or All unit holders:

4. Transmission in case of HUF, due to death of Karta: 


